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Clarification of News Report 



We refer to your letter dated September 18, 2014 requesting Robinsons Land Corporation to clarify 
and/or confirm a news article entitled “ALI, RLC, 6 others eye GSIS assets” which was posted in 
philSTAR.com on September 18, 2014. The article reported in part that: 
 
“MANILA, Philippines - The Government Service Insurance System (GSIS) will bid out P1.7 billion worth 
of real estate assets. 
Ayala Land Inc. and Robinsons Land Inc., two of the country’s biggest property developers and six others 
have expressed interest to acquire the assets. 
 
In a briefing yesterday, GSIS president and general manager Robert Vergara said the sale would be one 
of the fund’s largest in years with eight groups signifying their intention to bid for two prime properties 
located in the burgeoning Bonifacio Global City. 
 
Up for sale are two parcels of land situated on 6th and 7th Avenue corner 25th and 26th streets with a lot 
size of 1,600 square meters each, and with a minimum bid price of P520 million or P325,000 per square 
meter each. 
 
. . . . 
 
Another property on the auction block is a two-hectare lot in Sucat, Parañaque which used to be the site 
of amusement park Water Fun. The GSIS has set a minimum bid price of P672 million for the property. 
 
Bids will be opened on Sept. 23, Vergara said. 
 
. . . .” 
 
It is usual for Robinsons Land Corporation, in the ordinary course of its business, to explore the possibility 
of acquiring and developing additional properties and assets. 
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